NMPABOBAA UH®OPMALIUA N YCNTOBUA NCTNOJIb3OBAHUSA

Ncnonb3ys AaHHbIN pecypc, Bbl COrnallaeTeCh C HaCTOSILLMMM YCTOBUSMM.

1. O6wme nonoxxeHusa

HacTtoswuin Be6-cant zamaninvest.kg 1 Bce ny6nunkyemMble Ha HeM MaTepuasbl (OTYETbI,
TabumLbl, aHanUTUYeCkme 3anuckn) npuHagnexat 3A0 «3amaH», 3apPerMcTPUpPOBaHHOMY B
COOTBETCTBUM C 3akoHoAaTenbcTBOM Kbiproizckom Pecny6nvku. 3A0 «3amaH» aBnseTcs
NULEH3NPOBaHHBIM MPOGECCUOHASTbHBIM YYACTHUKOM PbiHKa LeHHbIX 6yMar 1 OCyLecTBnseT
CBOIO OeATeNIbHOCTb Ha OCHOBaHWM CNEQYIOWNX NMULEH3UA, BblAaHHbIX YNONTHOMOYEHHbIM
rocygapcTBEeHHbIM OPraHoOM Mo pPerynMpoBaHuIO pbiHKa LleHHbIX 6yMar Kbiprbisckom
Pecny6nuku:

1. Nuuensua N2100 ot 15.07.1998 (HKPLLE KP) — Bpokepckas 1 annepckas
LEeATENbHOCTb;

2. Nuuensua N2100 ot 15.07.1998 (HKPLLE KP) — NHBECTULMOHHOE KOHCYNBTUPOBAHME U
ynpaeneHne poHpgamu;

3. Nuuensua N2215 o1 18.08.2003 (FKPLLB npw MNKP) — [loBepuTenbHoe ynpasneHne
LEeHHbIMW BymMaramu;

4.  JlvyeHsms N20007 ot 05.08.2016 . (lochuHHapzop KP) — YnpaeneHne
WHBECTULMOHHBIMM aKTUBaMWN.

2. OTCyTCTBUE UHBECTULIMOHHbIX PeKOMeHaaLumn
Bce MaTepumanbl HOCAT UCKIIIOUNTENBHO MHDOPMALMOHHBIN XapakTep. Hukakas nHdopmauus Ha
OAHHOM canTe He 9BnsSeTCs:

e VIHOMBMAYanbHOM MHBECTULMOHHOM pekoMeHaaumen (MAP);

o [ly6nnuHom odpepTon Ha MOKYNKY UK NPOJaXY LLEEHHbIX Bymar;

e [apaHTVen gOXooHOCTU B ByayLuem.

3. NcTOYHMKM paHHbIX N TOYHOCTb

CraTucTmyeckme gaHHble (LeHbl, 06BbEMbI CAENIOK) arpernpyoTcs N3 oduLmasibHbIX UICTOYHMUKOB:
3AO Kbiprbizckas ®oHposasi Bupa (KPB), 3A0 ®oHposas bupika KblprbiacTaHa - brupykesas
Toprosas Cuctema (PEK-BTC). 3A0 «3amaH» NpunaraeT Bce ycunus ans sepudukaunm
AaHHbIX, OAHAKO He rapaHTUpyeT UX abCOMIOTHYIO TOYHOCTb UM CBOEBPEMEHHOCTb. PbIHOUHbIE
AaHHbIE MOTYT NOCTYNaTb C 384ePXKOW, YCTaHOBNIEHHOM NpasunamMmm GUpX.

4. OrpaHnyeHne oTBETCTBEHHOCTU U CBA3b € Ny6nnYHbIM 4OroBOPOM

3A0 «3amMaH» He HeceT OTBETCTBEHHOCTM 3a YObITKW (MPsSIMble U KOCBEHHbIE), BOSHUKLLME B
pesynbTaTe UCMOosb30BaHMg MaTepuanoB canTa.

BaxxHo: VIcnonb3oBaHMe aHannTuUKmM He OTMeHsIeT nonoxeHuin NMyénuyHoro gorosopa
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(odepTbl) Ha 6pokepckoe o6cnyxmBaHmne. CornacHO NONOXKEHUSIM O PUCKAX HaLLEro
[oroBopa, KnMeHT caMoCTosITENbHO HECET OTBETCTBEHHOCTb 3a MHBECTULMOHHbBIE PELLEHWNS U
OCO3HaET PUCKU, MPUCYLLME PbIHKY LLIEeHHbIX ByMar.

C nonHbiM TekcToM MNy6nnuHoro [JoroBopa (odepTa) Bbl MOXETE O3HAKOMUTLCS B pa3gene
canTa bpokepckue Ycnyrn Ha pbiHKE LieHHbIX GyMar.

5. YBepoMneHue o puckax npu Toprosne LeHHbIMM 6yMaramu

MHBECTMLMN Ha PbIHKE LiEeHHbIX ByMar conps>keHbl C puckamm GMHaAHCOBbLIX NOTEPD. B
COOTBETCTBUM C NonoxeHusmm MNybnmyHoro gorosopa Ha 6pokepckoe obcnyxusaHme, 3A0
«3aMaH» obpallaeT BHMMaHKe Nonb3oBaTenen n KNMeHTOB Ha Creayowme B1abl PUCKOB:

e JDKOHOMMYECKUWN pUCK: PucCK yxyaLleHust obLero MakpoaKoOHOMNYECKOro OoHa,
BblpaXkaloLLMncs B CHUXXeHUN TemnoB pocTa BBI, cnage nponssoacTea, nageHun
nnaTtexecnocobHOro cnpoca, YTo HeM3BeXXHO BEAET K NageHU0 PbIHOYHOW CTOMMOCTU
aKTMBOB OOMbLUMHCTBA KOMMNAHUN-3MUTEHTOB.

e [MonuTnyeckum puck: PUcKk BO3HUKHOBEHMS YOBITKOB UM HEBO3MOXHOCTU COBEpPLLEHUS
onepauuit BCNeacTBME U3MEHEHMS BHYTPUMOMUTUYECKOM CUTyaLMmn Unu
reonosiMTN4eckon 06CTaHOBKN B PErvoHe.

e BanrwTHbIN puck: Puck dhmHaHCOBLIX NOTEPb M3-3a HEGNAroNnpUATHOIO N3MEHEHNS
Kypca HauMoHanbHOM BasnkoTbl K MHOCTPAHHbBIM BantoTaM. AKTyarneH npu nokynke
LUeHHbIX Bymar, HOMMHMPOBAHHbIX B MHBaNOTE, MO0 akuMii KOMNAaHWUA, Ybs BbipydKa
3aBUCUT OT SKCMOPTHO-UMMOPTHbLIX onepauuni.

e WHPNALUMOHHBLIN pUcK: PUCK TOro, 4To nonyvyaemble MHBECTOPOM A0X0Abl NO LEHHbIM
Oymaram (Hanpumep, hmkcnpoBaHHbIE KyNoHbl Mo obnuraumsim) 0yayT obecueHmBaTbCA
onepexaroLwmnm poCcTOM LiEeH Ha TOBapbl 1 yCnyru ObICTpee, YEM yBENMYNBAETCS
HOMMHanbHas LOXOAHOCTb NopTdens.

e LleHoBoW (PbIHOYHbLIN) pUCK: Prck noHeceHns yObITKOB BCeACcTBME NageHus
KypCOBOM CTOMMOCTM LieHHbIX Bymar nog BnvsaHnem 6anaHca cnpoca 1 NpeanoxeHus Ha
Toprax. LleHbl MOryT coBepLuaTb pe3kue Henpeackasyemble ABMKeHust. [powinble
pe3ynbraTthl pocTa LieH He rapaHTUpyroT Npubbinu B GyayLiem.

e Puck nukBngHocTU: PUCK HEBO3MOXHOCTU ObICTPO 1 Ge3 CyLECTBEHHbIX NOTEPL B
LieHe npoAaTh LieHHble Bymarn B cury HU3KOW akTUBHOCTM Y4aCTHUKOB TOProB Ha
oupxax.

e [lpoueHTHbIN pUck: PUCK NageHnsl CTOMMOCTU LieHHbIX Bymar ¢ hMKCUpOBaHHbIM
[OXOA0M (CPEAHECPOYHbIX U IONTOCPOYHbIX 06nUrauuin) B pesynsrate pocTa
NPOLIEHTHbIX CTABOK B 9KOHOMUKE.

e KpeauTtHbin puck (Puck gedonTa): Puck HecnocobHOCTU SMUTEHTA BLINOSHUTD
o6sa3aTenbCcTBa MO BbiNnaTe KynoHOB, AMBUAEHO0B UM HOMUHaNa nNpy noraweHunm



obnuraumn. B cootBetcTtBum ¢ n. 5.3 MNybnuyHoro aorosopa bpokep He HeceT
OTBETCTBEHHOCTM 3a HEMMATEXECNOCOOHOCTb SMUTEHTOB.

e TexHonorn4yeckun (TexHU4ecknim) puck: Prck 3agep>Kkn nnm HeMcnonHeHns
Mopy4eHunint KnneHta ns-3a c6oeB TOproBbIX NNatdoOpM, KOMMNBIOTEPHBIX CUCTEM
Bpokepa, nporpaMmHbIX KOMMMAEKCOB BUPK, OOPLIBOB MHTEPHET-COEANHEHNS,
OTKIMOYEHMS aHEProcHabxeHmsa nnn xakepckux atak. CornacHo n. 5.2(b) My6nuyHoro
porosopa bpokep 3a Takme cOon OTBETCTBEHHOCTU HE HECET.

e OnepaumnoHHbIN pUCK: PUCK BO3HUKHOBEHUS YOBLITKOB UMW 3aepKek n3-3a
HenpegHamepeHHbIX oWnboK coTpyaHMKoB Bpokepa, Aeno3ntapusa nnm He3aBUCUMOro
pernctpaTtopa npu dmkcauumn npas Ha LieHHble Bymaru, pacyeTte 6anaHca 6pokepckoro
cyeTa unun obpaboTke TOProBbIX NPUKa30B.

e [lpaBoBom (PerynatopHbIn) puck: Puck npuHaTna HoBbix 3akoHoB KP nnn aktos
rocyaapCTBEHHbIX OpraHoB, U3MEHSIOLWNX YCnoBusa obpalleHnsa bymar nnm
YBENMYMBAIOLLMX HAIOTW.

e UHdopMaumnOHHbIN pUck: Puck npnHATMs KNMeHToM ownbOoYHbIX peLLEeHN HA OCHOBE
HOBOCTEN NN aHanNUTUKK, NpeaocTaBneHHbIx bpokepom Ha canTe zamaninvest.kg.
JTiobble maTepuanbl HOCAT NMHOPMALMOHHBIN XapaKTep, He SIBNSIOTCA peKoMeHaaumemn
W He rapaHTupytoT goxog (n. 5.6 [Joroeopa).

JTio6as nHdopmauus, npegocTaBngdemas Ha JaHHOM canTe, HOCUT UCKITFOYUTENBHO
MHPOPMALMOHHDIV XapaKTep N HE MOXET pacCMaTPUBATLCS B KaUECTBE NHAMBUAYANbHOM
NHBECTULMOHHOM PEKOMEHAALMM NN Npu3biBa (0dpepThbl) K 3aKkntoueHno caenku. KnvenT
CaMOCTOSATENbHO OLEHMBAET CBOM PUHAHCOBbIE BO3MOXXHOCTU 1 YPOBEHb [OMYCTUMOrO pUCKa

6. OrpaHnyYeHns B OTHOLIEHUU LiEHHbIX 6yMar, npeaHasHauYeHHbIX ans
KBaNMPULMPOBaAHHbIX UHBECTOPOB

B cooTBeTCTBMM C 3aKOHOAaTENbCTBOM Kbiprbi3ckom Pecrny6nmnku, HeKoTopble BUAbI
SUHAHCOBBIX UHCTPYMEHTOB W LIEHHbIX 6yMar MOryT 6bITb NpefHa3HauYeHbl UCKIIIOUUTENBHO A NS
npuobpeTeHns nmuamu, obnagaroMm CTaTyCoM KBanmpuLMpoBaHHOIO MHBECTOpa. [JaHHbIe
aKTUBbI XapaKTepPU3YyOTCS MOBbILLEHHbIM YPOBHEM PUCKa U TPEBYIOT CheLnanbHbIX
npodecCcroHanbHbIX 3HAHUN N KOMMETEHLW.

3A0 «3amaH», B KaueCTBe NNLEH3NPOBAHHOIO NPOdPECCMOHANbHOrO y4aCTHMKa PbIHKa LleHHbIX
6ymar, obecrneumBaeT CTPoOroe CO6M0AeHNEe YCTaHOBNEHHbIX OFPaHMYeHn Ha obpalleHne
TaKMX MHBECTULIMOHHbIX akTMBOB. Bpokep BnpaBe NpoBOANTbL OnepaLmm No NPUOBPETEHMIO
TaKMX LLEHHbIX ByMar TOJIbKO B MHTEpEecax KNMEeHTOB, OpULManbHO NPU3HAHHbIX
KBaNMULMPOBaHHBIMU MHBECTOPAMW B YCTAHOBIEHHOM Nopsigke. B OTHOWEHMM KNMEHTOB, He
obnagarowmx gaHHbIM cTaTycoM, bpokep nMeeT npaBo coBepLuaTb C TaKUMU LLEHHBIMU
ByMaramu TOJSIbKO onepaLmm no Nx OTUYY>XXAEHUIO UMW NOraLEHMIO.



MNopsaok NpucBoeHust cTaTyca, TpeboBaHUs K KBanudukaumm, o6bemMy Kanmtana u
COBEPLUEHHbIM CAENIKaM pernameHTUPYHOTCS roCyAapCTBEHHbIMU HOPMaTUBHbIMK akTamu KP.
O3HaKOMUTLCS C NOMHBIMW NMPaBUIaMU N KPUTEPUAMU NPU3HAHUS NNL, KBANNOULIMPOBAHHBIMU
WHBECTOPAaMM Bbl MOXeETE B AOKYMeHTE: [onoxeHne o KkBanudnumpoBaHHbIX NHBECTOPaX U
LeHHbIX Bymarax, NnpefaHa3HauYeHHbIX A5 NPMOBpPETEHNS TONbKO KBanU$ULUMPOBaHHbBIMA
nHeectopamm (PDF-Bepcus).

7. MonunTtunka packpbiTUa N KOHPUAEHLNANbHOCTHU

MbI Ny6nmKkyem CTaTUCTUKY B COOTBETCTBUM C MPUHLMMNAMKN NMPO3PaYHOCTU GUHAHCOBbIX
PbIHKOB. MNy6nunKyeMble faHHble SBNnstoTCs 0blwenocTynHbiMu (Public Domain) 1 He copepxaT
nepcoHanbHOM MHGOPMaLLMU YYaCTHUKOB TOProB, 6AHKOBCKOW MM KOMMEPYECKOW TalHbI.

8. 3aaBneHus nporHo3Horo xapaktepa (Forward-Looking Statements)
AHanuTnuyeckmne o630pbl MOTYT CofepXKaTb NPOrHo3bl. PakTUUeckme pesynsTaTbl MOryT
CYLLECTBEHHO OT/IMYATHCA OT MPOTrHO3HbIX N3-3a PbIHOYHOM BONATUIBHOCTMU, U3MEHEHUI
3akoHopgaTenbcTea KP nnn MakpoakoHOMUYECKMX GaKkTOpOB.

9. TexHM4YeCKuUn gucknenmep

KomnaHusa He HeceT OTBETCTBEHHOCTU 3@ BPEMEHHYIO HEOOCTYMNHOCTb CanTa, 3a4ePXKN B
nepepave faHHbIx yepes cetb IHTepHeT nnm yuwepo, HaHECEHHbIN BalleMy 060pyL0BaHUIO
BpeRoHOCHbIM MO npu noceweHnn pecypca.

10. OrpaHu4eHuns No cTpaHam
NHdopmMauus Ha faHHOM carTe He NpegHasHavYeHa gis pacnpoCTpaHeHMs UM UCNONb30BaHNS
NVLaMn B IOPUCONKLUMSX, FAe Takas AesaTeNbHOCTb NPOTUBOPEUNT MECTHOMY 3aKOHOAATENbCTBY.

11. KOH$NUKT nHTEpecos
3AO0 «3amaH» COObLLaeT, UTO MOXET 3aHNUMaTb MNO3ULMK MO LEeHHbIM ByMaraMm, yrnoMsHyTbIM B
0630pax, U oKkasbiBaTb YCIyrM SMUTEHTaM 3TUX ByMar.

12. ABTOpCKME NpaBa

Nio60oe KonmpoBaHne nnm pacnpoCTpaHeHe MaTepmanoB CanTa pa3peLleHo TOMbKO C
yKa3saHueM akTUBHOM ccbinikn Ha 3A0 «3amMaH».

© 3A0 «3amaH» Kbiproidckas Pecnybnuka, r. buwkek, 2026 r.
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