DISCLOSURE

List of insider information according to Zaman policy:

The following are considered insider information by Zaman received from its clients:

1. Information contained within clients’ orders to be executed on securities transactions in case when execution of such orders may have a significant influence on prices of securities in question.

2. Information contained in clients’ orders to be executed with respect to concluding contracts on purchase and sale of securities, in case when execution of such orders may have a significant influence on prices of securities in question.

3. Information comprising significant condition of discretionary management contract, connected to executing securities transactions, in case when execution of discretionary management in accordance with given conditions may have a significant influence on prices of securities in question.

4. Information, contained in orders received from clients and to be executed, noted in paragraph 1,2 and 3 of this list, about the price and volume of securities, contracts and actions, which have to be realized in order for these orders to be executed.

